Eagl\;% Funding

BROKER MEMO

Date: June 3, 2010
Subject: VA Streamline Refinance

Please be advised that, effective immediately, we have re-introduced VA Streamline
Refinance (IRRRL) Loans and they are available to you:

Without Appraisal With Appraisal
Occupancy Owner Occupied only 0/0, 2™ Home, N/O/O
Credit Score 660 640
Max. Loan $417,000 $1,000,000

Manufactured Homes are not allowed at this time.

The attached product matrix (see Page 4) will provide additional detail to you regarding our
guidelines for loans both with appraisal and without.

If you have any questions, please contact your Account Executive. Thank you for your
business.

David Baker
VP - Wholesale



Eagl;ii Funding .. .

Fixed Rate

Eagle Home Morigage LLC dba Eagle Funding
10510 NE Northup Way - Ste. 210

Kirkland, WA 98033

ph. (425) 822-0180

fax (425) 827-1836

Occupancy Requirements

Own Gee / 2nd Home / NOO

Owner Oceupied

Standard Conferming Product

FHA

Property Type 1-4 Units, PUD, Condo 1-4 Units, PUD, Conde
Manufactured Home Manufactured Home
Term Fixed Rate Fixed Rate
Minimom Credit Scores see below 640
LTV/CLTV/Loan Limits 760 FICO 0/0
Pachase & N/C/Q 0/0 1-2 Unit Manuofactured Homes
Purchase 95/95 $Conf. Limit 640 FICQ Minimnm - Ne Exceptions 96.5 County Limit
/0 & 2nd Home
680 FICO 80 5400k
0/0 1.2 Unit LP Only - DU is not available
Purchase & R/T Refi 90/90  SConf Limit
640 FICO Manufactured Home
0/ 12 Unit Minimum FICO 660
80/80  $Conf. Limit Requires 3 mos. PITI in reserve
Max, LTV 95 if FICO 660-679
0/ 3-4 Unit
80/8C  $Conf Limit
2nd Home SFR
90/90  $Conf. Limit 720 FICO
80/80  $Conf Limit
N/O/O 1-2 Unit
80/80 S$Conf. Limit
N/O/O 3-4 Unit
75/75  SConf. Limit
LTV/CLTV/Loan Limits 640 FICO 00
Cash-Cut /0 1-2 Unit Maguafactured Homes
80/80  SConf Limit MN/A 85 County Limit
0/0 3-4 Uit
75/75 $Coaf. Limit Manufactured Home
cash out N/A
2pd Home SFR
80/80  $Conf. Limit
N/O/O 1-2 TTnit
75/75  $Conf Limit
N/OQO 3-4 Uit
N/A
Rate Sheet / Pricing Page 1 Page 2
Max DT] 45 (41IfLTV > 80 and FICO < 740) 45
Cash Reserves 2 mos. PIT] minimum per AUS (see above)
Seller Contribution Owner Cecupied & 2nd Home >9G LTV - 3%  <=90 LTV - 6% 6%

Non-Owner-Occupied - 2%

# of Financed Properties per agency guidelines per agency guidelines
Underwriting AUS (LP only for Manuf. Hemes) AUS {manual for "Jumboe FHA™
Loan Code ECF1 EGF30

*Subject to Lender Change

Page 1

Last Update 6/3/10



Eagle i 'Pu‘ndlng Matrix: Fixed Rate

Eagle Home Mongage LLC ¢ba Eagle Funding
19510 NE Northup Way - Ste. 210

Kirkland, WA 98033

ph. (425) 8220180

fax (425) 827-1836

Oecupancy Requirements

Own OQce / 2nd Home / NOO

Own Qc¢¢ / 2ad Home / NOO

Own Oce / 2nd Home / NOO

DI REFEPLUS

FRIMC Open Access

Conf. High Balance - Freddie Mac

Property Type 1-4 Units, PUD, Condo 1-4 Units, PUD, Condo 1-4 Units, PUD, Condo
Term 30 Fixed 30 Fixed 30 and 15 Fixed
Minimumn Credit Scores 640 (DU required) 640 (LP regnired) T00 (LP required)
LTV/CLTV/Loan Lirmits Own Qec/ 2nd Home / NQO Own Oce / 2ud Home / NOQO MAX REFILTYV 80
Puchase & N/C/O
105/ Ne CLEV Limit 105/ No CLTV Limit /0 SFR
90/90
DU Refi Plus only available if LP Open Access only available if
underlying mortgage is currently underlying mortgage is currently 0/0 2-4 Unit
serviced by Fannie Mae serviced by Freddie Mac 75175
AND available in the DU findings AND available in the LP findings
2nd Heme SFR
80/80
Property may qualify for an Maximum Loan Amount
appraisal waiver is determined by median N/O/O SFR
sales price in the subject 86/80  refi max 75
property market area. N/OA 2-4 Unit
Maximurm Lean Amount Contact your AE for assistance. 0470
is determined by median
sales price in the subject Maximam Loan Amount
preperty market area. Maximum financeable closing costs is dctermined by median
Contact your AE for assistance. are the lesser of $5000 or 4% of sales price in the subject
¢he unpaid priacipal balance of the property market area.
existing loan. Contact your AE for assistance.
LTV/CLTV/Loan Limits N/A N/A O/ SFR
Cash-Out YEIE
/0 2-4 Unit
65165
Ind Home SFR
65/65
N/O/O SFR
a5/65
N/G/O 2+4 Unit
65/65
Maximam Lean Ameunt
is determined by modian
sales price in the subject
property market area,
Contact your AE for assiséance,
Cash-Cut Limit.
SFR - $200,000
2-4 Units ~ $100,000
Rate Sheet / Pricing Page 1 Page 1 Page 1
Max DTI 45 45 45
(Cash Reserves per DU per LP O/ - 2 mos, 2nd & N/O/O - 6 mos.
Seller Contribution nfa nfa O/CQ & 2nd Home - 3%
N/OQ/O - 2%
# of Financed Properties no {imit no limit 4
Underwriting DU LP AUS
Loan Code DU REFT PLUS FHLMC Open Access ECF1JUMBO (Freddie Mac)
*Subject to Lender Change Page 2

Last Update 6/3/10




Eagﬁ? ,;; Funding ...

Fixed Rate

Hagle Home Mortgage LLC dba Eagle Funding
10516 NE Northup Way - Ste. 210

Kirkland, WA 98033

ph. (425} 822-0180

fax (423) 827-1836

Occupancy Requirements

Own Qce / 2nd Home / NOO

Owner Oceupied

Qwner Occopied

Conf, High Balance - Fanoie Mae

VA

UsSDA

2nd Flome SFR
65/65 740 FICO

N/O/O 1-4 Unit
65/65 740 FICO

Maximam Loan Amount
is determined by median
sales price in the subject
property market area.
Ceontact your AE for assistance.

Property Type 1-4 Units, PUD, Condo SER, PUD, Conde SFR, PUD, Condo
Manufactured Home Manufactured Home
Term 30 and 15 Fixed 39 Year Fixed 30 Year Fixed
Minimum Credit Scores 708 (DU required) 640 680
LTV/CLTV/Loan Limits MAX REFILTV 8% 0/0 SFR 0/0 SFR
Puchase & N/C/O
Q/0 SFR 100 3417k 108  No Limit
90/90 purchase
Q/0O 2-4 Unit 90 $417k Property must be focated in a
7575 TAQ FICO refinance USDA Eligible Area

Contact your AE for details

Manufactured Home
Minimom FICO 660
Requires 3 mos. PITLin reserve
Max, LTV 95 if FICQ 668-679

Berrowers are subject to
Income Limits
Contact your AE for details

Manuafactured Home allowable
if the home is brand new
from an approved dealer

LTV/CLTV/Lean Limits O/0 SFR 0/0 SFR N/A
Cash-Out 60/60
90 $417k
Manufactured Home
cash-gut N/A
2nd Home STR
N/A
N/QIO
N/A

Maximam Loan Amount

is determined by median

sales price in the subject

property market area.
Contact your AFE for assistance.

Casgh-Out Limit: No Limit
Rate Sheet / Pricing Page 1 Page 2 Page2
Max DTI 45 41 28/41
Cash Reserves QO - 2 mos, 2nd & N/ - 6 mos. per AUS (see above) N/A
Seller Contribution 0/ & 2nd Home - 3% no limit no limit

NIO/IG - 2%

i of Financed Propertics 4 Zero Zere
Underwriting AUS AUS Manuzl
f.oan Code ECFIIJUMBO (Faunie Mae) EGFVA EGFF

*Bubject to Lender Change

Page 3

Last Update 6/3/10



Ly : »
Eagle ‘i ‘ F undmg Matrix: Fixed Rate

Eagle Home Mortgage LLC dba Eagle Funding
10310 NE Northup Way - Ste. 210

Kirkland, WA 98033

ph {425} 822-0180

fax (425) 827-1836

Occupancy Requirements Owner Cccupied Own Occ / 2nd Home / NOO
VA Streamline - No Appraisal VA Sireamline - With Appraisal
Property Type i-4 Units, PUD, Condo 1-4 Uaits, PITD. Condo
Term 30 Fixed 30 Fixed
Minimam Credit Scores G0 640
LTV/CLTV/Loan Limits /0 0/0, Znd Home, N/O/Q
Puchase & N/C/O
Maximum Loan Amount Mauximum LTV
$417,000 100%
Maximam Loan Amount
$1.000,000
Manufactured Home
N/A
Manufactured Home
N/A

LTV/CLTV/Loan Limits N/A N/A
Cash-Out
Rate Sheet / Pricing Page 2 Page 2
Max DT N/A NIA
Cash Reserves N/A N/A
Selier Contribution N/A N/A
# of Financed Properties No Limit No Limit
Underwriting Manual Manual
Loan Code YA IRRRI NO APPRSL 660+ VA IRRRL W.’APP&SL

*Subject to Lender Change

Page 4

Last Update 8/3/10



